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I Semester B.Com. Examination, December - 2019
(F+R) (CBCS) (2014-15 and Onwards)
COMMERCE
1.3 : Financial Accounting - I

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely either in English or in Kannada.

R - & / SECTION - A
BRPYTTIR I WT-TJRR w030, TE NWT-TFR ST ©OBNEL. 5x2=10
Answer any five sub-questions. Each sub-question carries two marks.
1. (a) O3RRTRTIR JoLX, ‘:%émi BREIBRTTY, TLIRE.
List any four accounting standards.
(b) BF AR QOTTE ?
What is meant by Dead Rent ?
(c) @%m‘id 0370 TOTTR ATT m%@zﬁﬁ@m& EPA.

Mention any two objectives of accounting. LIBR ARY

i
1@, th End
BA* ' GALORE - 580'3(')3:'

(d) w;p DT IWRW TTE QOTTER 2
What is Pure Single Entry System ?
(e) BoOB DOL THE QROTBED ?
What is Installment System of Purchase ?
() DSBeeO 93 Q0T3ERD ?
What is Realisation Account ?
(@ 200 BScHT, IOBDLRT F0B TGIRYR, 94

Mention the two methods of purchase consideration.

P.T.O.
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PR - 0 / SECTION - B
SIRYTRTL TAt JEAH IOk, TS WA @b Loz, 3x6=18
Answer any three questions. Each question carries six marks.
2. TTRD 6@%2&3 R VTRORD B T SRENTT, DF|OR.

Describe any three advantages and three limitations of financial accounting.

3. 39NT R&0EWOT TRTOPS TR B3SOD), FOREDABEWD.

3
STREBY DO 60,000
TIRFTQ ST 1,00,000
0BT OB 20,000
SRl dzgm:o 7,000
w¥ 3T Tonoedd 3%, 3,000

Ai%c LT TT da;scs e Beswmo 25 Fo3.

From the following information calculate opening stock.

g
Purchases during the Year 60,000
Sales during the Year 1,00,000
Closing Stock 20,000
M‘?.laﬁuét:gctg;}rig Expenses 7,000
garigesinward 3,000

. 1 4 <, ':J ¢ "‘
“‘ (o)
ang g;e: - @fsa&oﬁﬁwas 25% on cost.

4. 3INT A[TNYOT TOBGTI AR st 2op) wééodamel 3030 :

T BT 200N Toxgs BBeTNDF T 3 52’0::’8 RN woXFE T 40,000 afafamzsw
BT R IRFRYSe TonGI 3R0Z0DR, LOTBODWIRD. VAT AT IRENY
WTTI eFamN 10,000, 12,000 I3y 15,000 :57eh.

Prepare an Analysis Table from the following details :

Royalty payable % 3 per ton of output minimum rent ¥ 40,000 p.a. Shortworking
are recoverable during the first three years of the lease only. Output during
the first three years 10,000, 12,000 and 15,000 tons respectively.
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5. 3 39508 QSTNRYOT BROD INTD 256033‘-534 FORLLBOND :
JNonz erT Ied T 4,500
153¢ 303 T 4,200
.238 go= ¥ 3,900
33¢ so T 3,600
43¢ 303 T 3,300
2BTT 3e.10 AT

Calculate the cash price of an asset from the following details :
Down payment ¥ 4,500
15t Installment T 4,200
27d Installment ¥ 3,900

3rd Installment ¥ 3,600

4t Installment ¥ 3,300 Stlfr'aBngéolﬁnge
Rate of Interest 10% p.a. gz‘;‘gﬁlsﬂogtEh-Eggbngsz

6. T3 IYBOTR QJTTNYOT DO 236033334 BOWLBOND : E

. &modz&m%ﬁ BOTAON T 10 B, 20000 mmsé Repnsd, 10% T &3%56
CSUCSQ ¥ 100 T 8% 1000 85533 e, I0DBBR T 1003 6% 1000 Too
wgzw:o& 10% BneednR B 283, S00eD BS3od 25% a:,l SN TRIJTQ BB
LTI,

Calculate the amount of purchase consideration from the following :

. The purchasing company agreed to issue 20000 equity shares of ¥ 10
each at a premium of 10%, 1000 8% preference shares of ¥ 100 each at
par, 1000 6% debentures of ¥ 100 each at a discount of 10% and pay
cash equal to 25% of the total purchase consideration.

P.T.O.
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NN - » / SECTION - C
GRFYIRECR A BIAYR [HF, WIOK. TI0IROTY, DOy, WoIRW.  3x14=42
Answer any three questions. Each question carries fourteen marks.

7." 01.01.2012 30 R0 FYITTHD HRTPOFO0T 10 SRFNATITR .00 MBI,
noénn méac;nda. WTT TORFS Jé é&&aﬁ T 5303 B szaag SORN Woars T20,000
) WIT, 2ROZ0HT, BRTL T, VRFRYY SH0TBECLL .

TOUFT WIIH) F$BOBOST.

5 WIR, (WFHYY)
2012 2,000
2013 3,000
2014 4,000
2015 4,500
2016 5,000

BT OBRN 03, TORPI W3, BRTI SN o3 DB, PR Bedess méﬁ@m&
W0 BT, YITBY SToWO.
Bellary mines took a Land from Land Lord on lease for a period of 10 years

on 18t January 2012. The royalty was ¥ 5 per ton with a dead rent of
% 20,000 and power to recoup shortworking during the first four years of the

lease.
The annual output was as follows :
Year Output (tons)
Yo 2012%. 2,000
MOMOLOEIG, gvr 000
R ; - . 4,000
Ca¥4 o014 T 4500
2016 5,000

Prepare Dead Rent account, Royalties account, shortworking account, and
Land Lord account in the books of Bellary mines.

8. 01.01.2016 Tom Teoers® ) FOTIOW 2,00 CHOZI, LA IRWNFOD I SoDY
DOeAD. In 2383 T 40,000 B, RS A3, T 10,000 B, wTOTT 3e$
W YT BEOT, TR WokFF FoBNTY T 10,000 BoZ, oxFs Be. 20 T 2HPOD
BRZ ERW[YTD.  oDOZIZ, T SHF 31 BFBowd® Be. 153 BORY wOBIS T,
OegodY AWTY TRTBLOMIPW.  TRCH TPFY BOTIOR JIFBY @ﬁéémd X003
TOTON SR, RO w%éo:bgz AT mémm& 3033004.

On 01.01.2016 Praveen and company purchased a machinery under hire
purchase system. The cash price was ¥ 40,000 payable as under : ¥ 10,000
on signing the agreement and the balance in 3 installments of ¥ 10,000
each together with interest at 20% p.a. On 315t of December each year. The

asset is depreciated at 15% p.a. on original cost method. Prepare ledger
accounts in the books Praveen and Co., under asset accrual method.
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9. X ™ II, PYIINTI, BONRT SHNRFODNY 9P BR0RY. FYBOR |&ECN0T
T/TRT 2098, TRy WD) IF SN, 31.03.2018 ¢ =03 ©TT 2R3N =3 SERIADe

Tedoba, BoiTOR.
@2 T BWTRO 01.04.2017 31.03.2018
(%) (%)
20ednsd 17,000 24,000
SREEN 9,000 12,000
QeBRCTTTED 5,000 5,000
Bednsd 6,000 4,500
INTD 4,000 ?

DVO0SDAT 3eT 2Oo3NL & IPNT0S :

3
IVBNPOT TIBRRT BED 60,000 o
FENYR BOWOOD JPRT Ted 42,000 Swf’ﬁggﬁz e
Tows 10,000 %f&;ﬁsh. mpg%%’
ol 3,000
3e5e0 a5 2,000
B8 &2 4,000
SN TRTY 3,000
INTD OB 6,000
O] ﬁ@%zﬁ% - 1,000
Bl e &r@ééd% 2,000
[TV VTR 1,000
O To® 500

PoT.O.
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Mr. Guru does not maintain proper books of accounts. From the following
information prepare Trading account, Profit and Loss account for the year

ended 31.03.2018 and the Balance sheet as on that date.

Assets and Liabilities 01.04.2017 31.03.2018
®) | ®)
Debtors 17,000 24,000
Stock 9,000 12,000
Furniture 5,000 5,000
Creditors 6,000 _ 4,500
Cash in hand 4,000 ?

Other varified factors are as followed :

4
Cash collected from debtors 60,000
Cash paid to creditors 42,000
BN . 300 ep 10,000
Rent 3,000
Office expenses 2,000
Drawings 4,000
Cash sales 3,000
Cash purchases 6,000
Discount received 1,000
Discount allowed 2,000
Return inward 1,000

Bad debts 500
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10. X, Y03 Z oeomwdiohQah, wors 3 SFRYD, 4:3: 1 9bmesng BOWERRSTTH.

31.03.2018 BoW 2,070 AW FOITIN 3&’% wédo?od 30

QCRT. ©OoRNOT ¥=T 2&\% B 3$30B083.

2o
@

&2 W0 mé
-0 Q

BIRLROND 328 (}) BANED 32 (X)
HONRD 32,000 (50 D) 3R 72,000
WROII0T WO 16,000 |2e380eT3TeonSd 48,000
WOBTOY 031D TOOMOTD 60,000

X 80,000 [zor™ 52,000
Y 60,000 |3nw 8,000
Z 52,000

2,40,000 2,40,000

BOTAOIN 83 ISR 30T awmicg esf_vomfabq 3NBRORT :

334 WIRTED &;é’gﬁ

PR I 3R X 88,000; 2edesTeansd T 44,000; FoOMEDH T 56,000; AREDIN
T 48,000; 3cé¢ ﬁa@s ¥ 16,000, ¥ 30,800 O, mIOnoR wemER AT a.;e;gcﬁ.
% 10 3 6600 aiedomﬁ:n& QeRT), YVvE mgwmd INOT TRITTY TOTSAT. da;dmi
mg? 2,000 ﬁoﬂ@oﬁa DRTTS) M§o ma’ﬁ@éa{l 3035004

-0 [3e]

X, Y and Z were in partnership sharing profits and losses in the ratio of
4:3:1 respectively. On 315' March 2018 they agreed to sell their business to

a limited company.

Their position on that date was as follows :

Balance Sheet

Liabilities Amount () Assets Amount (%)
Creditors 32,000 |Land and Building 72,000
Loan From Bank 16,000 |Furniture 48,000
Capital Account Debtors 60,000

X 80,000|Stock 52,000
Y 60,000(Cash 8,000
Z 52,000

2,40,000 2,40,000

The company took the following assets at the valuation shown below :

Land and Building ¥ 88,000; Furniture ¥ 44,000; Debtors ¥ 56,000;
Stock ¥ 48,000 and Goodwill ¥ 16,000. The company also agreed to pay
creditors which was agreed at ¥ 30,800. The company paid 6600 equity
shares of ¥ 10 each and the balance in cash. The expenses amounted to

X 2,000 prepare the necessary ledger accounts in the books of the firm.

LIESR S
Surans Colege
Ne. 16, South Z=nd =oad,
HAMGA! DRE - 5R0€.0¢

PlT.o.
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11. (a) 3¥NST QTONYOT TORFT DFeRETD TEIONTY, SIPOA :
(i) BRF AR XFT I 40,000
(i) T8 W& «QOR ToxEs T5
(ill) Lot JPTO R IRFNTY TORTI BRTZONT, LOTWODW T
(iv) HRTO Ty JHENY WOIT, 33 3$BOWOST :
2014 - 6,000 8510
2015 - 7,000 &3°nsd
2016 - 8,000 &3°nsd
2017 - 9,000 &=°nsd
(b) eRR dewnd THEOD T F0STY NI WFPOD BRTIZ), FOWELREND.

3N B33 T 1,50,000; R0onE T0mE T 45,000, BDRTD TOXNFT FODNYIT

¥60,000,% 45,0003 ¥ 30,000 gheon B8 IXFT ERITODY T0[SRURMDTYTD.
(a) Prepare an analysis table from the following details :

(i) Minimum rent ¥ 40,000 p.a.

(ii) Royalty payable ¥ 5 per ton

(iii) Shortworking can be recoverable during the first 3 year of the
:lease only

(iv) The production for the past 4 years were as follows :
2014 - 6,000 tons
2015 - 7,000 tons
2016 - 8,000 tons
2017 - 9,000 tons

(b) Calculate the amount of interest included in each installment under
hire purchase system.

Cash price ¥ 1,50,000; Down payment T 45,000, 3 annual installment of
T 60,000, % 45,000 and ¥ 30,000 respectively payable at the end of each
year.

-00o0-



